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TTTTcT TTRiTT% SURFfl" 37% 2024 # f##t (4dP4o) % f%TT 41H141 

TJT. TT. 4(7H"0/2017.—'*TPT TM Ud^dKI 3,000 4FR W] (3ff%TT) J4T UpT % f%TT sr^Tufr 37 
3T% 3R (f%% RFT RT% 3T3 ‘3R’ 4fT 1PTT |) f##t ('iHPT'iTH) srP^Rld Rift || ^ f##t ^ arf^-ddl (f## 'f%f^ 
srfirgw’ 4fr w |') if oPoPid surf f^tt tipr thtfr sor oiom srflrgw fr^wt 4(13)-R"^u^uo/2008, 
Tpm 8 3ff^T 2008 if Pfe ?T#f % 3T?frr dl^ill 

2. rt 3trf f##t oErflii fhsrf f^r, 414P14, orr#, g^f-400001 % rwt if Tpra 8 srgpn:, 2008 oiom 

srP^-ddi ttt ^. %wt 4(l3)-^®^u^oo/2008 % 5.1 if wrPraff%T ttO% iff%f%sr 41oi41 f#f %r wet wrfF tjrt 

sttotPw 41oi 41 sTFT 01 irifr 1 

3T7rf%FTtff «Tl%kldl3Tf4% 3H32F 

3. 0^44-0 wF^igf^qt 4101 Pol if 3RP^isff #r%f gfPsrT w f£Pt (arpur) % 3 ^ok, f## arflpjPFT 

FtRT % 5 Tpf?FT rR % 3TF TUT PWl #T O^TT^t 4% 30dPd pR RTT+tTI 

41 Ol 41 4T RIFT HR dlCP 

4. FIT 4Pl41 OHplo Pr# #41, 4ldPl4, 4##, g^f-400001 sTFT 9 2017 4# OdlPd #t dIMfI 41oi41 #r£ 

dlPdi TTF#Pr Pr# #41 4Tp #f#FT OR?£?FT (#-J#T) WF#f TT#?ff ^H+dlP4 WT ? 9 ^T, 2017 4# RF# 
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-a ifopi RRfrlRRsff ^Tf^Rrt yriRR 10.30 rr r yyiipT 11.30 rr r #r affr rItEr# Rff%RT frIrr 10.30 rr r rtr?r 
12.oo rr r #r ^n^fr rt%ti 

RR R4fild +I<1«IK 

5. rrfrr, wrofN f^pf #r rfrrf* 2 !fe?TTfRR?fr r Ryqiy ‘rr Id4l4d’ rftrf% frn; rir fmi 

sRfsr 

6 . rr 3 F=qrf)- rt rtr rtrt ^ 3 tr 1 % 7 rrrt, 2016 ^ rptr ftrr rtr pf % fay Rdfa rr Rifa yRlrf) 7 w, 
2024 rt 44y~d q^ #r 4 1 iy D 1 

fafal # RTffa ^ Tdfa % fay yRRTR 

7. 4fal41 RT MP u| l-H dEcOd Ifafa % RFR W qfa f^TTT faff Rldldd R 9 yR, 2017 Rf RdfaR fadT 414,411 W 

•4 I "Tl -4 Id I art RET yddld 12 yR, 2017 Rdfa '^d R4d fa dl'Od fa fadT 4 I Ud 11 FTRR fay yddld if 4fal41 if 4ldP-d 
F7R R arffar yyd RT, faRR fRR y 4 d I d fadl-Od R3TRfR7R#, 2017 11 yR, 2017 RR, RTRyR 5dTR RTpfa RETTI 

®4T5f 

8(i) apPKTFft RT RT SdTR RT yddld afa[-dlRfa aRm 7 " RT 7 ddRT afa 7 df fa fadT 41 Ed I I 

(ii) RTR fa ar^dlfffa 3TRfa R RRR R yddld R fay qPd^q cpR rt RdfdR 3T?JdlffJT fRR ardfa R afaR flR RR 
RTffa REFT 4<RE fa 182Rd4ld GdfaUd ffadT fa ffafat far ^Idllddi % arfifaRE yyd RT ar’dRfad and fa fa 
R?TRER RR yfafad 3TTRR RT fpftl afaRfad 3TTd fa RRRT d 7 ? R 365ffar fa SdTR R RPR fadT 41 u,d 11 

(iii) dfa RTfa fa ardfa % Tldd RER RTF fa 182 Rdfad ddfalld gftdT fa fadlfddi faR fa RTfa | RT fRR RT, 
3T?f-dlRfa fRR ardfa fa sjRdTR R RfR % atfprr ?fpT did Rq'lRd yshd I O' PT ^ RTF RTRT RTF TriRyfr 

MP Md-dd I PT TT a^RTT friftl df% f%?FT ?JRdR RT RTf aRdRST fFTT t dt dP q+ddl PT F^ 3TFT Rrf qT f|dTd R 

dliyD RT 1%RT dpf f%RR ^ sfil 

(iv) 4ydrf[ RRT % TlRR dTFT RT 4^41^4 RR R %R RTTR FT, RdfRR Rshdf'fdT ^Rd 3Tdflr ^1 9JR3TTR R y# RPFftd' 

#R gTRT RTfRR 41 mfr I 

RFFT % RgRfd % 3TRR R, 


R?TTR REFT, R^dR Rf%R 


RTRdft Rf^yR^ # 41 d 141 3TRf%RR?ff «Tl41 T^R 


SiyRST 


I. rt4^r: d^TiO RlRyf^ff #r °d 1 q r> 4^11410 atr yiRdi rt rttrtfr rr yfR r rfr rtpr RdiRd 

RfdyfddT ddldd ^Idllddi R "aRriTpRlff" RTSTF R 7 " REfldl-H aRJRfd RR RR TFdTR f%RT RRT |l RR^RR, Rdiftd 
RfRyfdRT 4l4ll4di R arfliyRld RfsT R 5 Rf^?F RR 441^4 sff dlPtdi ’ L 41RI J 41 Ml I RRfsTR RfST arfljyPld 
nfSl R RRnfR fnfti 


II. RTRdT : RT T R RTRR RdiRd RfRyfRdt ^Idllddi R aTRfRPRgff 4TRR RT ^R fdR?TRT R f^pr RrUrt^ dpft 
RFft RT IddPildd ?TRT RT yFT RRT f: 


1. RT RTTcftR f^R^ #R R RTR RFJ R1RT (^fry) RRRT RRTRR RTRFR dft (TTRdftTTR) dTTRT R#f ^RR f; 3TRRTR: &N1 r 
dl41d tdR (3TTT3TR41-) aftr q^lO tRT RT RRR Rif%fRR RlfRTRT R flRdR RR 7r #R R RsftR ?TTfrpR 1%RT RTRRTI 


2. RTRfR4l4l41 RT RRR W 7 (at1%R yR-) R ardfsTR rIrT R fRy rr: ft Rpfl RRTR f; 

3. RT RR 7r #R RRTR R^R RTR RR#R RdRT RTRfRR fpF R RTWT R aTR^ft dpft SHJWST RR ^RRJR RRR f | 
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WWy: ^ sNly ilofH ty (ayFayrtt) RdT ty tl yptty Pyt ty if TXy.tr/RW.WPIT affr yp^ WPTT FWt f, 

appfT 3T5rf^PT?ff yrfwyf WT TpyST WR W RPjy yFW T f%TT FTP ffin 

III. »4N+dl: mS/W spy y 3fsf|FT "aryfWFysff" aysyp RF RFR, yRfywT, Iddfild fRRTyf, FFyyff, witm Iwiyyf, FyyyT 
afp yp41d fiyf % sTPT F^TT-f^srff^T ftyff Spy ywtt wffw f%Fft tT Tyflf % f%TT yFfTyTt wtf tl ypfT RR tt ^ddP 
F-rfar 10,000 WT (afftw FjFy) affr yyRryry 10,000 PRTt % TjuTyf if fpfrtRT apyyy RdiPhd FyyyyfWTxli 

IV. 3py iMMdlcH+ ftwrf¥&T: 

1. TJPT fyy?Ty y fpR yy ty yyyT RTRfyy ftyr, fyyRT yTPTW if R W WRT RTfR f, % RTW RP dd-i + 43.14 + 
FRypy yff (FfiuFjtHM) WRIT FiyRT ^P)d|4 fTWTI yff tf fyR?Ty TFT f^Ir % 3RSp|FT Pd i ltd Trf^'gfF tt 1%Fft rf)cv(|41 if 
RWW TFR ypfT if WT W WRyT tl RW ayyy +T RWW 1% fty?Ty RWW R^r yFfr % f?R |, ty apyyT RPRfyy fpR RPR RTR 
^WT WIRT affF R=hl^ if WT RFF fpTTI 

2. am iii$+1 w rtf r% ayfp y ayyp rf Rrty ty yyyT RPRfyy ffm -h h cf)i| fiyf ty yp tftw m^m 

(f-fm) wft Ffttf ^n+dildT, yyy if am xnyyf w wy-fty aryR^-isff fitf rffjr twi 3ptt?jptt 

R^yfyff, ty 'HRrfld fiyf ty yp trftw m^sRT (f-fm) wt if diFM mi# yr tryyF, yrfRy yy if 
ayRfWFRtf fitf Fcjl + P yff tt 4 I rnfr I 

3. t+ 3TKRT RTdim ftRT RT % 3R?f|FT aTTRFF yldHIFr/^lm m mtRRf afrRrf rt jmr, wr 

yldFM?ff mft % apm rf 41"ii41 t wm srrnFfti rt wrt rf rttr f%iT Rrt 1% t+ ap-pyT RTdim fm f am 
in3+1 ft ^idM ttrt +f f^qy |^y r#, 1%^?diO^ wr 'yddM ymT +f% tyr rt yrTdlmft^p-yrr yrft"gfmt wrft ^t 
d i riFfr i 

4 . RR TRCTW t, mt mft TyfSy yrTFfsRf FyfsT ( 3 yf^fjf%ry Tyfsr % 5 yrf^RTrr) Ff ayf^+ | Rdl^MId arrm f^RR WTWTI 

artfSRp anddd'l % ym t, Rif #+ ar^RT Rysyftw 41 h 0 yy dlRrd ^rtt 1% To ayqR myy +T yy yim ayyyy 

m yyrysff yf 1 % R yri 

5 . RFf yrn y mt mf]- TyfsT yp-fspy Fjfsy y m ft, yyft Tt yldFH?ff yTy y STTfyy 1 %yy yynyyi 

6 . yfy^fy WT ynyfly f^y^ fy: gnFT nyyfmr m y y-pf)- f%yy yynyyi y p.rfly tfyr TFT 4 T RT t+ appqy 
yryfyyr ftrn % gyy yd^lH WITT yyyy ^Trryafmr yy y yyy yFyy,^yyf% yy% gTRy fyy?T f%yy Fpyr tl gyy ymftTTy 
wry ft yyy yyy Fjf%?yr uyyjy yy fyy?Tyy yyT % yy'Ndisf | yr yy% yyy: yff fi apy: ty ym - yyyfyy fryn 
yt ayyfyFygff yyfyyy fyfmr yy ym yy% iiy 4 \ ny yyy aftr ^ny^yny yry t yyT fry yp^t Frfspff (T qrr) yt 
Fm yy y y?liyy fryn yyy y fyysjy y aygfry yF gyy TTypfhTy yyy y d|Fdld+ yy y yf Felly ,|4 |l 

7 . yy ty yyyT ypyfyy #y yr yrim t fy yy my yr yfy'gfyyf yFdidPd tfi apyTypry yf^jFyfyyf yr #yyy, 
in 3+1 yr yfy'^jiyyf yr aiyFy fyily lyfy y rnypT r^yyy % ■jfm %yy yury 11 

8 . try arm - yryfyy ftyF spry ynyyf yr yy m yy y I^px yy ty yfy yt wx yy: dHi 41 /ypfr?py/yyT yyy y m if 
y?jy yrr yyy || Tirff #yy fy# ^y y syf^y yy yyyft % yy myf if apyy y y?jy #r WT yypff tl R^ yTR^ - mt 
yfyyffyyf yT afyny yfy^jfy fyify lyfy % yr? yypff fpyr fr, ty rt ypyfyy ffyF yf yryy mr %y y R yy Fyfsr if 
fy^fy fyf% y p-iRd my ?yrfipy fryn 

9 . yft"^f^yf ^f ypyy, yyRy myy yyf ^ yp>j fr, yyr yrNt/yrltm/FryT yypFf y f%rx yryyf y ^yypy yry yFy 
ypf-yypff,ty rt yryfiry #f ypy yryy y yyy #r yf yyyft- y ar^ypr tyyr ^f yynxffi yy mw^fry | f% %?fr spy 
ym, #y lyfgyFy ym yr iJFy y ?nfrpy yff %yy ypy yT%x yy ill3+1 y y?jy yff f%yTypy Wilf ul 

V. tfyf aty RTyfiry ftyFT yr yppfty f^y^ try (ty) ypy yyy-yyy yr ypft yf yyyyr y rjyy yyTyyf y Ffyflpy 
^mr fysrffTy yyy #yr % yypfy ty yr yyrtf fpfri 

VI. frf dPyPld ty ypy Fpffsy y ytfy | afrr d?^yp, yy 'sfT ayy?yyyT fpfT, 414 hi yr FfsfrflpT r%yr 

yrmn 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

New Delhi, the 5th lune, 2017 

NOTIFICATION 

Auction for Sale (Re-issue) of Government of India Floating Rate Bonds 2024 

F. No. 4(7)W&M/2017 . —Government of India hereby notifies sale (re-issue) of Floating Rate Bonds 
(hereinafter called 'the Bonds') for an aggregate amount of ? 3,000 crore (nominal). The sale will be subject to the terms 
and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions specified in 
the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 issued by Government of India. 

Method of Issue 

2. The Bonds will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Bonds up to 5 % of the notified amount of the sale will be allotted to eligible individuals and institutions as per the 
enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
June 9, 2017. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking 
Solution (E-Kuber) system on June 9, 2017. The non-competitive bids should be submitted between 10.30 a.m. and 
11.30 a.m. and the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of 
India. 

Tenure 

6. The Floating Rate Bonds will be of eight years tenure commencing from November 07, 2016. The Bonds will be 
repaid at par on November 07, 2024. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on 
June 9, 2017. The payment by successful bidders will be on June 12, 2017. i.e. the date of re-issue. The payment for the 
Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the date of last Coupon 
Payment i.e., May 07,2017 to June 11,2017. 

Interest 

8. (i) The interest at a variable rate will be paid every half yearly on November 07 and May 07. 

(ii) The variable coupon rate for payment of interest on subsequent semi-annual period shall be the average rate rounded 

off up to two decimal places, of the implicit yields at the cut-off prices of the last three auctions of Government of 
India 182 day Treasury Bills, held up to the commencement of the respective semi-annual coupon period. The 

implicit yields will be computed by reckoning 365 days in a year. 

(iii) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the currency of the 
Bonds, the coupon rate will be the average of Yield to Maturity (YTM) rates prevailing for six month Government of 
India Security/ies as on the last three non-reporting Fridays prior to the commencement of the semi-annual coupon 
period. In case particular Friday/s is/are holiday/s, the yield to maturity rates as on the previous working day shall be 
taken. 

(iv) The rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by the Reserve 
Bank of India before the commencement of the relative semi-annual coupon period. 

By Order of the President of India, 
PRASHANT GOYAF, Jt. Secy. 
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Annexure 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on “ non-competitive ” basis in select auctions of dated Government of India (Gol)securities. 
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of 
their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with 
the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be 
prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and thereafter in multiples in 
? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a 
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under 
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the 
investor is making only a single bid will have to obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non¬ 
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution 
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core 
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price 
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD 
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment 
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate 
securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole 
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at 
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for rendering this 
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the 
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the 
client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable 
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It 
may be noted that no other costs such as funding costs should be built into the price or recovered from the client. 





6 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[PartI— Sec. 1] 


V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank 
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the 
Scheme will be modified. 

5 2017 

"6.79 srf^TcT *K«hlfl TSTF 2027" #%f%TT 4)<Hl41 

FT. F. 4(7H®^li^H/2017(i).— 'FRF F^FH PFFFRT 8,000 F%" HHTT (Ff^F) # fF ^TfPt F f%rr "6.79 
FfllFTF TOli THTF, 2027" (f%F IF# IF% HR ‘RTF’ FFT TFT |) # f##T ('^H 3rf!pjf%F FF# |l FF IF 
Slf^JFFT (1#F FFT TFT |) F iPpRld PTcfT TFT FRF FTFR FRT FT# FPTFF Ff^FFT TTtp.TpsFT 

4(13)-f^ttofttf/ 2008, FT# 7 ! 8 FTpR 2008 F idRy ?TFTF FsflF 4 IMt l 

fMF#f%f£r 

2. IF FIT) FR#F #F# #F, TJFf FIFTFF, FT# #Ff-400001 % FTSFF F FT^tF 8 FgjFT, 2008 #T FTFFF 

FflPjFFT TTtp.FFFT 4(13)-F^; PF nF/2008 % iTT 5.1 F FFT lF£lfpF F#F # f%f%ST TJFF #4141 f#fsT FT FFtH FT# 
fiT ijff FimflF #4i41 fpt # ftMti 

3TFf#FTSff «Tl <?Tl pi a 13^f Ft FTFHF 

3. F^FT# f1#F(1t 1FT 4t 'ftFTppff F 3TFf#FSff FT# IF 4t *jf#FT 4t FHF ?#1F (3PJFST) F 3PJFR, fF# 4t 3Tflpjf%F 
TTf# FT 5 FfF9TF FF FTFT# RTF FTF °4 f%Fff sftT FPFTFf FT FTfPf f#FT FTTFT I 

#4i41 FT FFR FF aido 

4. F^ -f)HIJ-H FR#F f^F# #F, #Ff FTFfFF, Ft# gFf-400001 FRT 9 TJF, 2017 FT FFTplF 4t FTTT#T #4l41 
FtfFFT FRrftF pF# #F FR #f#F FfRIFTT (t-f%T) WT# FF# IFFTTptF FFF F 9 ^F, 2017 FT FFJF 4t FT# 
Frftpi FFlTRF# F I Pi F i P(FfcF 1 0.30 FF # 1 jFiFF 11.30 FF F #F 4# #tRF# FfpTFt ’JFfcF 10.30 FF F 

12.00 FF F #F FRjF #T FT# HTf#T| 

FF f###H FT#HR 

5. FF RTF, FTT#H #F4 #F FRT FT# fF?TTfHH?ff F 3TJFR, 'FF R4f4d’ FFTFR F Ppt ^pm 

ffRt 

6. FF FTFfO RTF 15Ff, 2017FFRPFFTFT ‘10 F^’ F pR fTFTI IF RTF ^rf) 15 Ff, 2027 FT 44^4 FT 
4 I ipf) I 

fMF # FtO^ - aftr TFTF % f%TT ^FFTF 

7. -flpl41 FT FpFTF FTFftF ftF^ #F sTPT FFF FT^ ffepT ^Ff FTFlFF F 9 ^F, 2017 FT FFf?TF iFFT FTOTI FFF 
FPffFTFTFf FFT fflFTF 12 TJF, 2017 FFfrT ((dPAb FT^Pl FT f^FT FTTTFTI RTF F ffTFET F ^lpl41 F FldP-d 
RTF F 3tf%F FT, tjpR'^F # FT^F % FFfcT 15 Ff, 2017 ^ 11 TJF, 2017 FF, FTF^JF ®FTF s TTf^lF FTFTI 

®FTF 

8. tjpPPlP dl0 J d FT^pF F RTF % STIFF FpF FT 6.79 FpPTF dPid'l FT F WTF FrF;F(F FTFT FFT IFFT 
TJF did F^-dlPfF FTFTT FT 15 FFFT sftr 15 Ff FT fFFT 4 I UJ| | FT fFFT 4 P(4 11 


FRF % F F1%F t, 

F?TtF FTFF, FJR Ff%F 
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Ffrftjf%Ft # 41dl41 t 3lHfcl^-HsFF Ff^ff <r47i-H 


Ftpfsr 


I. Fpf&tF: FFFTft srfihgtRNT # FFftFTff Ffr tjf 7 i rnfiFT ft ykdRd tif # ffft if frf *fw # RdiR.d 

#r ddRd ^iM if "3kdR^d?ff" FTFR F 7 " FRflFTft # yfdR 7 % FT !Rdld RfFT FFT tl d^dK, Rdiftd 
FfF^fFTf # 41 dliddi if 3TfsPff%FT nfsT F 5 FfF?TF FF SkdR^dsff dlPidi dtlFK tt d I OR I FRfsTF ^rRt FfstffFF 
7 jf§t F FFPfF fnfti 


II. Mlddl: FRF TRFR ^t RdiPhd FfF'^jfFFT -fldliddi if 3dMHd?ff FTFR FT FF RtFFFT % f%TT 'dlRdl’O 

Fpff fFft FT RddRlRld ?TFT FT fTT FRF f: 


1. Ft dk tld fi^f #F % FTF FTf RTFT (’ffr) F4FT dfldF dldkd Fft (UdtllM) RTFT Ftf M f; 3TFFTF: 5d#T 
ill4lF #FT (FRFRtt) 3ftT dfFI'O #FT FT FFF FtftfFF dlRrdi % tRdd RT ^#F % FsffF FTfiTF f%FT FTWTI 


2. Ft FfF ttFPft FT FttF W (3ff%F TJFF) if FFfiTF 7 Tftr % fittr ttr; ft Fktt FFTF f; 

3. Ft FF ^#F FFTF FRF FTF ft^ff FF#F FFFT FTFfFF fpR F FTRTF F FFtt Fktt 3TTTWST WT ?tTFfF FTF f I 


3PTFTF: FF F#F FTfftF % (FRFRft) FFT dfFI'O #F Ft dkcfR f^F^ #F if FF.'tt.FF.FTFT FR FTf FTFT Wf f, 
FFtt 3d y fr| gff FtfFFt FT FTTST FF F FFJF FFF F f%F FTF fTFl 

III. oFTFFFTT: FF^F ?TFT F F?ftF "FFfF^T?ff" FTFR F 7 " FFT, F'dlddi, Rdldd IdFddi, F^FTFf, fRw fFt^FT, ^FFTT 
atr FHcfld fF^ t^T FTF FFT-fFFrfFF ftrft 3FF wft F%T f%rft 'jft srftfT % RTF FFftFTTt tl FRft FF 
fIfT 10,000 WT (Ff%F FFF) atTFF% FTF 10,000 FRIT % TpiFt F ^FT 3TF FFT Rd iR.d RTFi FT f%F 


IV. F^F FFTFFTcFFT ft?TTf%tST: 


1. fiff 1ff?tft f Iff #ft ffft ftfIfft fFn - , 1 ff% ftsff f f ftf fft ftfft f, % ftf ff fffft fftfft 
FTFFF Fft (^TU'dtllH) FTFT t^FFT SdRdlt ftFTI 'jft 1%F?TFT FF 7r #F % F?ftF Rdiftd Fft^R' i%?ft 41dl41 F 
FFF W F FTF F FFTFT f I FF FTFF FF FFF 1% fFFSTF FFF FF 7 FT 7 ^ F ^ tFT FFFT FTFIFFT ftwr FTF FTF 
ft>FT FTFT aftr P Fd t F ^FT FTFT ffFTI 

2. FFF FTfFF F FTF F% FT^T F FTFTT F 7 " FrFFT #F FFFT FTFFFT ffF 7 - FFFffF Rr'F #FT FR tf^F FR^STF 

(f-fFr) FFRft FF?ff FFFFtRf FFF if FFF FTFFF ^f #r if ttr; ttrtf ddR.d FFfFF?ff FRft TFTJF FFFTI FFTFRF 
FfifTFRFt, #F FRTftF |rt ^tR ff^FT FR^?TF (f-fF 7 ") FFRff if FTFRT FFFjft FT #FFT, dtlFF FF if 

FyR^d?ff Fkff 7r ffFR Fff FFFffl 

3. Itf ffft ftfIfft fRR ft FyR^d?ff rf f F?ffF ftfff fRfff/^ff ^f ff frfRtf afrdF ft f 7- ffFT, tft 
F fF^Fsff FRff FF F FTFR F 7 " 41dl41 if FTFF FFRffl FF FTF F 7 " SFTF ftF f^RTT 1% IfF FFFT FTFtFF tfF 7 " F FFF FTFFF 
F F J ldld FTF FT fFFT % FT dff, f^fF ^f dl-H^ FT '^FFTF FTF FTF #F FT FTFIFFT ffF 7 " FT FR"SjfFFf TFpt ^f F I Fift I 

4. FF FTFF if, Fft FRff ^f Ffsf FRfsTF TTRf (Ff^FfFF FfSf F 5 FfF?TF) F Ff&F t FFTdFTF FTFFF IRTT dll'dll 
FRTF STTFFFf F FTFF F, FF #F FFFT FTFfFF ffFF FT dlRrd ffFT 1% FF FFF WFT FT FfF'^jRFT FT Tf%F FTRFF 
FF FRF?ff Fff% F FTI 

5. ifr FFTF if Fit FRff FfSr FRfFF TTf§T F FF fr, Ffff FT yR^-M?ff FTF if ?TTfFF ftFT d IT'd 11 

6. TrRnjRf ft FRrffF firt Itf frt dd^iH ft if tstt 7 ^ %ft ftffti FTFffF f^F^ Itf ff f ft #f f 5 tft 

FFfirF tfF 7 " F ^gFF UdtllH FTF FFFT 4lddt1iH FTF if FFT FFTT.tdlR. FF% FRT f%F?T ftFT FFT |l ^FT UdtllH 
FTF if FFT FF #f ^1%FT uFF Id FT IFFSIFT ^f FFT F FFTFFTsf f Ft FFF FTF Fff fl 3TF: #F FFFT FTfI^TF ffFF 
FT 3dy R?ff FffFFt RRdl FF FFF FFF Rd tl TH RTF FR 4lddt1lH FTF if FFT FTF Fpff RfSfFt (FT^cf J) Ff 
tft FF F F?TfFT ffFTI FTF if fFFFTF F F 5 RF F 7 " ^FF UdtllH RTF F FRFfFF FF if Ft F^JFtf 7 =tfFl 7 f |l 
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7. Ef #F FEET TTEfFP fFF FT 4lP)cc| f f% EE ETEF FT ^didRd EFl FFTEFF FT #EFT, 

ETEFf FT Tf^jfEET FT EE^E f%^T=r # lEf^T F 77FFFf Rddl F «ftET 1 JTT f%ET F 19)111 

8. % FEET TTEfFF fFF W ETfFf FT EE EET EE F Pf ^ pE eIe Fl W EF EF l4)/Fpt?TE/EET FETE F EF F 
E?JF FE FFE fl Tirfl ^TlFE fEsP if ?nfEF FT FF=ft t ET TTTEFT % FFE F E?JF FT FFp |l FTFF F Fit 

eP'^Piet ft strR^r FfE'qftr #r PnfF f%i% % ete ^t'ht^ itet fr, % et fteIff ftwr ft etif sift ee yldin ttPt f 

fEpF PfE F i'-lldd 5ETF ETfFF 1TETI 

9. Ep^jfEET FIEF, i'-lldd 5ETF Eft P FFJ ft, TFT 4H |4 )/fP?TE/FET WE % 1%! ET1FT F ^Idld TFT TFT 
FTp-EFFft,#F ET ETEpTF ^F TFT ET1F % FTE #T Et E?5hid % FIFF #EF E I 9)il I EE FFFpE 11% fPft FW 
FTEE, #F iTfllEFOT FTEE FT if ETplF E?ff f%ET FTET FTpl ET ETEFT F E?JF Ep f%ET FTET FT%B 

V. #FT FIT ETEiFF fEFT Ft FFeDe PfP #F (#F) TFT FFE-FFE FT FFft Ft ETFET F TEE FETFET F FeRTE 
?JFET fEFfftE FFE #FT F FF>fE tF FT EFJE FFft iFftl 

VI. TTF TpTpsId PhtPee tF TFT FpSTT F FsftE | FR ET^FF, FE 'tt FTE?EFET IBft, ETFET FT FETfsTE pET 
FTFETI 


NOTIFICATION 

New Delhi, the 5th June, 2017 

Auction for Sale (Re-issue) of ‘6.79 per cent Government Stock, 2027’ 

F. No. 4(7)W&M/2017(i). —Government of India hereby notifies Sale (re-issue) of ‘6.79 per cent Government 
Stock, 2027’ (hereinafter called ’the Stock’) for an aggregate amount of 7 8,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions 
specified in the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F.No.4(13)-W&M/2008, dated October 8, 2008 by a price based 
auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

(Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 9, 2017. 
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E- 
Kuber) system on June 9, 2017. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued’’ trading in accordance with the guidelines issued by the Reserve Bank of 
India. 

Tenure 

6. The Government Stock will be of ‘ten year’ tenure commencing from May 15, 2017. The Stock will be repaid at par 

on May 15, 2027. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on June 9, 2017. 
The payment by successful bidders will be on June 12, 2017 i.e. the date of re-issue. The payment for the Stock will 
include accrued interest on the nominal value of the Stock allotted in the auction from the date of original issue i.e. May 

15, 2017 to June 11, 2017. 
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Interest 

8. Interest at the rate of 6.79 per cent per annum will accrue on the nominal value of the Stock from the date of original 
issue and will be paid half yearly on November 15 and May 15. 

By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on “ non-competitive ” basis in select auctions of dated Government of India (Gol)securities. 
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of 
their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with 
the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be 
prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and thereafter in multiples in 
? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a 
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under 
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the 
investor is making only a single bid will have to obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non¬ 
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution 
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core 
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price 
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD 
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment 
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate 
securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole 
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at 
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for rendering this 
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the 
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transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the 
client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable 
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It 
may be noted that no other costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank 
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the 
Scheme will be modified. 


BfsEjRRT 

BT Ml, 5 ^T, 2017 

"7.73 bRbir BVH'G *RTB 2034" #%f%TT 41B141 

BT. B . 4(7Hmr/201 7(ii).— 'TFT *HBH RddsiHI 2,000 BTtF BRR (BfBR) # JR TTpT B PrR "7.73 
bRbTR BV+iI'G TBTB, 2034" (PTE RTB ; RTB ETE ^ BJT BBT I) ^ R44 (JBpTBB) RpljPld BRft %\ Bf 1%# ^ 
Rpljddi (Pft 'fBRTR EfsrjRRT’ bbt bet t') b dPnPid ret bbt w btbr bet ETft bibm bIt^prt bf.bebt 
4(13)-^ <sxr JtRRTrq/2008, dl^d 8 ERfER 2008 B Rfe ?TBT B 3T?fRT #1 d1 TRll I 

fMB#f%fsr 

2. EE RTB BTEflB pRpf #B, jRf BTBTRB, Bp, jBf-400001 B BTSBB B dl^Rd 8 BJJF, 2008 4t 

B1BFB Bpljddl TKR.BW4(13)-d<^juhguq/2008 B Pr 5.1 B BBT fBBfPTT bPB B f%f%ST *|EB 41<Hl4) f%fsl BT BBTR 
BRtftTijBB3Bsr T ftcr41<H | 41 uRT^tditRili 

EBf^ETsff «Tl <?Ti <51 a 13Bf Bt ETRET 

3. EBlfl BjRjfBBT Pi PBnlBBT B RRpF'Tpf RFfI BE Pt jfpBT Pi BRR RpfB (E^EST) B EJTR, fRpt Pi 
Rf&JpTT RpT BB 5 bRsTB BB RTBlft RTB BIB <=dPhdi ER B^RTEI Pi Bid Pd fpBT RTRRT I 

41di41 BB^BTBTTB a i0o 

4. BJ 41dl41 ErPIb PrP #B, jRp BFTRB, PtP, jBf-400001 BRT 9 tJB, 2017 Pi BRTpTB Pt dIT rDI 41dl41 JJ 
d'lPdi BRplB PeP #B PR ffpR RFJEB (#-JRt) TTBpft BRpI BRBBfRB EBB B 9 tJJ 2017 Pi TFJB Pt Rpft 
dlPlM BRfTF'Tpf d'lPdi 'jdpd 10.30 BB B 'jdpd 11.30 Bp B #E Bp BfpRTSff BtfBBt JB%T 10.30 Bp B BIBB 7 
12.00 Bp B pR TFJB Pt Bpft BIPTT| 

BB R4Rd dilfldK 

5. BB RIB, BRTftB Pb^ BRT BT^t P'?TTRt?ff % BgBR, 'BB f^ffBB’ BBBBR B Pttt BTB BTBTI 

BBflr 

6. BB BTBTft RTB 12 3f^BT, 2015 B BR^B ftBF 19 B^, 2 BTf sftr 7 f%B ^ BbR B iBR BfBTI BBRTB#BBBfT 
19f^FBT, 2034 BT BBBpB BT ^1 BTTRfll 

fMB # BrOw sftr ^BTB % fvTTT ^BBTB 

7. 41b l41 BT bPbTTB BE rfld pBf #B BRT BBB Bp pBB RBf BdBTMB B 9 ^B, 2017 BT BBf?TB PiBT BFRB11 BBB 
dl^ldldlBT sTFT 'jJBBTB 12 ^B, 2017 BBfB RbR4b dlO^ BT %BT B I Rdll RTB B f%R ^BBTB B 41"tl41 B Bid Pd 
^FTB B BpB RRB BT, BfBBfBB ^Idld # dlO^d B BBfB 19 f^FBT, 2016 B 11 ^B, 2017 RB, BTB^B 3BTB ?TTiBB 
BETTI 
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3FTF 

8 . FfFF fFF FFFTF ft dl-Odl F RTF F 3 ff%F FT 7.73 TfF?TF TfWT ft FT F WTF FIF^F ftFT FFT FFFT 
^mm Ff-FifTFFTsrRF 7 " 19 ^T 3 ftr 19 Rtr«k ftffFT fiufii 

FRF F ^'lid % FTFF if, 


FFTF FFTF, PRfF FfFF 


FTFlft FftTjfttt ft 41dl41 t 3TFftFT?ff 41 tl T^ftsTT *f)*T 


3Rjfsr 


I. Flf^F: TOTft Tf#jfFFT ft o*TIMF FRfkPt #7 FRT SllPdl ft FRFTFF Rf ft ftf F 'FRF dTFTT ft Rdiffd 
TlF'qfFFi ft FdPd 41dlPfl if " 3 | T id *M ft" FTSIR FT FRffFT# ft F'JFfF RT FF TFTTF ffFT FFT |l FRJFR, Pdiifd 
FfF'gfFFT ft fid lid# F Ff^jf%F TTpt F 5 TfF?TF FF ft FTfiRFsIf 41 P# *- 41 F 17 ft F I pil I TRfsTF Fl# FfpiftF 
TTpt F FFnfcT frfti 


II. FTFFT : FRF FTFR ft Pdiffd TfF#FFf ft fRnfFFT F FTfpF# FTSTR FT TfF 1 %F?TFF F pTR FlftR# Fpft 
ftft FT IdWPiRdd ?TFT FT ’JTT FRT f: 


1 . FT FRFftF fR# tF F FRT FT^ FTFT (ftp FFFT FFTFF FTFRF Fft (ddfUM) FTTFT Fff *^FF f; 3 P 7 FTF: 
FRffF fft (FRFT 7 #) FtT FFFT# tff FT FFF FTfFfFF dlfWi F ff^FF FF pffF F FsftF STtIfF ffFT FTFFTI 


2. FtTlffldlPi FT FFF FFF (FffF TJFF) F FFfsTF fRT F f^RT ttf ft fRft FFTF f; 

3. Ff *ftF FFTF F’F FTF ffft FF FFFT TTFfrtF fpR F FTSFF F FT# M FFcW FT pTFJF FRT fl 

FWF : TfF 4#F FT#F tF (FRFT 7 #) FFT FRFT# #F Ft FR#F f#f Rf if TTF.tt.TTF.FTFT #7 FTp FTFT FT f, 
FT# FFftPFtt 41 Pi41" FT FFTF FF F TR^F FTF F Pr r RTF tftl 

III. FTFFFT: FFfF §Tcff F F?fTF "Fdid*M?ff" FFR F 7 " FFT, FFfFFt, RdPd fFFRF, TRFTFT, Fftw RIffT, TFTFf 
#T FRTfTF PfP tF FRT FFT-ftsiittF ftrfT 3RF FFtt F%T PrfT tt sirPfT F Prt FRfiFRt %\ tttt FF ^t t^FFF 
ttRT 10,000 TFTT (fPf TJTF") atTFFF FTF 10,000 7 TFTT F t^FFT F frrfT tFT FF FF pFlftF *FTF F Pttt || 

IV. 3 RF FFTFFTFTF p 9 TTfttsT: 


1. FIFF fFF?TF F Pttt #F FFFT FTFfFF fpR, fFFF FTSFF F F FRT FFT FRTF f, F FTF FR FFTF FFTFF 
FTFRF F# (tlddtllH) FTFT t^FFT FfFFTt fTFTI tT 1FF?TF FF ^#F F F?ftF PdiPd FfF'gfF ^t ftrfT 41dl41 
if FFF Ttr FTtt if FTF F FFFT tl FF FT^RT FT FFF 1% lFF?TF FFF ttr FRft t TfT |, tF FFFT FTFfFF tTF 7 " FRT 
FTF ftFT FTFT #7 pFTf if WT FTFT fTFTI 

2. FRT FTFFT F FTF F^ FT^T F FTFR F 7 " FFTF tF FTFT FTFpF ffF 7 - FRcftF Pr# tF FR tfFF FR^SRT 
(f-fFr) yuiltl FFsff FFFTTfFF FFF if FTF illyHd P" FR F FF ddPd FFfRFsff FRft FP^F FTFTI FFTSIRF 
FppTlFFf, #F FTRffF Prt IfF FR tfpF FR^?F (t-ft 7 ") FFRff if FTFRF FFF# FT #FFT, FfftF FF if 

FFfRF# FT# *41F17 Fff # FRlftl 

3. tF FFFT FTFfFF fFR # FFfFPFsft FF F F?fiF FTFRT FfFFTF/#FF # FF FRTpTF afrFF F 7 " T 7 " ftFT, FT 
FfRF# FRft RT F FTSTR FT tl H141 if FTFF FTRftl FF FTF F 7 " SFRT fpr pFT f% tF FFFT FTFfFF #R F FFF 
FTFFT if 'yddld TTF F 7 " pRfT f FT Fff, fttF ft dlt^d FT 'pFTF TTF F*F tF FT FTFiFF fRR FT TfF#FFt FT# 
ft FIp111 
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4. IFf TTTT TfT TFft TTRT Tnfsn ^TfPT (TfsPji^T TlPt % 5 T^TT) T TfspT | TTTTTTT TTTTT f%TT 
410411 Tff?tT TM-idi T TTTT t, Tf #T TTTT TTTpFF fFPT 4T 4lPM 4TTT f% 41 ITT TT44T TT TfT'gPPff 4T 
Tf%T TTTTT TTT TFT?ff Tp% T Til 

5. TT TTTT t TIT TFft ^tRt TTRf&TT TjfsT T TT ft, T^ft TT yRn?ff TTT T TlfTT f%4T 41TTT11 

6. TfT'ffT IT TTTcflT f^pf #T TRT ^WW3ftTTT TTt TpT f%TT TTOTTI TTTcftT Pnf #T 7T 4T TT #T WT 
tit^t fPn - % ^tt TpnftTn wr tttt ^kn^'M wr t in nn,#ni% tt% irt Ptf?T f^n ttt ti grr 
pnfrri 4H if ttt ttt ^P?jt wp m Ittttt 4r tit % ttttttt % it tt% w t^t f i tt: Ifi m 
tttItt frin tT Trfnrsff TiPiTi ^f frirn 4T w tt% ut4)uh tt tf knrsfpn- nr if ttt in mff 
nf?nf ( 3ff^r ^r )^t n nr ir T?rfn fmn ttt if 1 t4?tt% argnsr n - ^tt in^iM ttt t dinidT tt t ;£t t# 

^-41 t 14 ti 

7. 41 tl 3T44T 4T41 tT fFF 4T 4lPM | f% 44 WT TT Ti^jfTTt ?.HMpd 4T| TTTSTPT tP 1*41T4T TT 
#m, ttttt tT Tfr'^frlTT tt arm fnfr frPr if wwf f^rnr % sftrr ^n Ptnr ttttti 

8 . #r mi TTTfrr #ftt am ttttt nr 4i tit nr % inr *54 ^t yfr tt wi tt 4mff/4rft?n/T4T ttf t tt 
if t?jt it nnn fi nft #nr fr#t t mPm tt Trrft | n mif ir w ir t^t it tttP |i tt tttt t 
lit Tfr'gf^rt 4 T afirur Tfr'sjfr fntr frfSr t in wr^t fnr ir, ti tt TTifnr fTn ^t ttit ipt it Tfrm 
nf?T t fnfr trfsr if Trf%r nn ?TTf%i irm 

9. Tf^'gf^TT TTTT, TTf%T 4T1 Ilf 'iff 1TJ ft, TTT 4T l4l/4Tft?n/T4T TWT % flTT TT14tf if '4T4TT TTT 4TT 
4nf-Tmff,tT n nTfnr ffn - ift ttit % m if Tiri% % irnr tm irnffi ti nirnffr t f% 

%^ff nr tttt, #T frfsim im tt ^tt t snfin iff f%TT mr tt%t tt ttitt ^ t?jt 4# %tt irt tiRui 

V. fit #7 tttItt frin tt nrffr tr (tr) it ttt-ttt tt irff if ttitt t tit ttutt if iifsn 
t[ttt f^grfPn ttt #n % infr tr tt tf^t mff irffi 

VI. tt 7 " ^PhRm f%?ni%t?T tr ipt nffn % isftr | ttttf, it 'jff tttstttt inff, ttitt tt Tiffin Ptt 

ITTTTI 


NOTIFICATION 

New Delhi, the 5th June, 2017 

Auction for Sale (Re-issue) of ‘7.73 per cent Government Stock, 2034’ 

F. No. 4(7)-W&M/2017(ii). —Government of India hereby notifies sale (re-issue) of ‘7.73 per cent 
Government Stock, 2034’ (hereinafter called ’the Stock’) for an aggregate amount of ? 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by 
Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

(Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 9, 2017. 
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E- 
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Kuber) system on June 9, 2017. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of 
India. 

Tenure 

6. The Government Stock will be of ‘19 years, 2 months and 7 days’ tenure commencing from 
October 12, 2015. The Stock will be repaid at par on December 19, 2034. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on June 9, 2017. The payment by successful bidders will be on June 12, 2017 i.e., the date of re-issue. 
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the 
date of last coupon payment i.e. December 19, 2016 to June 11, 2017. 

Interest 

8. Interest at the rate of 7.73 per cent per annum will accrue on the nominal value of the Stock from the date of last 
coupon payment and will be paid half yearly on June 19 and December 19. 

.By Order of the President of India, 
PRASHANT GOYAL, Jt. Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on “ non-competitive ” basis in select auctions of dated Government of India (Gol)securities. 
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of 
their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with 
the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person 
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be 
prescribed by RBI. The minimum amount for bidding will be ? 10,000 (face value) and thereafter in multiples in ? 
10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a 
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under 
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the 
investor is making only a single bid will have to obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non¬ 
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution 
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core 
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price 
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD 
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment 
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate 
securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole 
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at 
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for rendering this 
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the 
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the 
client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable 
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It 
may be noted that no other costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank 
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the 
Scheme will be modified. 


44 RPl, 5 77, 2017 

7.06 4^417 fK+l'O *7T7 2046’ #% f%TT 4Pl41 

W. 7. 4(7H1(4/2017(iii).—7E7 7T7R PddsiHI 2,000 4Fl7 WJ (7f%7) f7 4rRT % Pet 7.06 
4p(4T7 *K4>I'G *7T7, 2046' (PfI T47 77% 4T4 ‘4ET7’ If f4%I (4dfd4P) TfiHPd TFft tl 47 f4%T 77 

(Pl7 TfsPJTTT’ 47T 44T f) 4 dp4pld ?ETT 74T W 4^TK sTFT TtF 41PM 3fRl^4dl ETt.PWT 

4(1 3)-4 <s*r ^P.udPp/2008, d 1-0 41 8 3EJEF 2008 if Pfe ?T4T % 7?fP %t 41rnfrI 

f%jf7#Pfsr 

2. 77 747 %f P%( 'PKcTP f*7% #7, 444f74, 717, 400 001 % 7IS47 7 dl-PsI 8 2008 %t 

4IPE4 tP*]77T 7R774T 4(1 3)-7^wttt/2008 % %T 5.1 if 74T Psrff%T 7ft% 4 PPsr 4Pl41 Pflr 7T47EI 

TEn^PPHili 

74p7T?ff «Tl <?Ti <51 a 13TT %t Snsjed 

3. Ep'gPrf %t -fPlPdl' if 31 4idFf?ff TFff 47 #1 *(p4T #1 777^%l7 (3Ep4ST) % 4^4F, P%f %f 7p^jPd 
TTf% 44 5 4p?T7 FT P^TI'O 7T7 TFT °4 Pf 4l #7 7P4T7f 7T Slid Pd f%7T 41 PPM 

41di41 44 7TETTp' ai{l<g 

4. 47 414 141 PKcf)4 fFpf #7, %4f 414(44, %P, g4f-400001 sTFT 9 ^T, 2017 4t 44lPd %f 4 1 1(4 I 4)4l4) 77 

4 1 Pi 4 i ph414 Pt% #7 tf #f%7 7F7 ?et (f-fiF) 44i41 74?ff 7H4diP4 477 4 9 2017 tt tf^t %f TEff 

4|Pp,I 74pPT?ff 41P 4 i ')4 pd 10.30 47 4 'j4pd 11.30 47 7 4)7 7p 4pP4?ff dlPdi ')4pd 10.30 47 7 TEEF 
12.00 47%%7 47]7%f TEff 41 Pp,I 
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ff R4Hld +i<)«ik 

5. Ff Rtf, FTTcfR ftFf #f £rt ftPI f^ni^ff % f^ftt, 'ff fMPtF’ FrftFTT % Rtf; ftf ftFTi 

FFfst 

6. FF ■H-’+l-O RTF 10 3f^r, 2016 *t W ftFT ‘30 F^’ ^ft FFlit F fFF; FTFTI FF FTf FfWt 10 3f^r, 
2046 FT FFT]FF ft F | mff | 

# cTTftw 3^ % f%TT giJcTFT 

7. 41~1l41 FTmPfmf FTTtffF I^T^ #F FTF FFF Ft£ Rff - ^F i FTFfFF F 9^T, 2017 FT FFf?TF 1%FT F I in 111 W 
dl-Ikldl# ITPT 'yddld 12 3JF, 2017 FFfF tdPPfF dl-O^sl FT f%FT 7TWI FF F f%TT ^Mld F 4lHl41 F FldPd 
TTTF F 3tf%cT ^ FT, 3ff%rr ^FF ^Idld # FTfpF Tt 3T«rfcj; 10 3T^FT, 2017 t 11 ^T, 2017 FF, FIFF(F 3FTF ?TrfFF 
frnri 

®FTFT 

8. 3tfFF fFR ^Idld dl^d F FF % 3ff%rT FT 7.06 Fpf?TF yidd't FT F 3FFF FTF^TF tlFT FFT FFFT 
■yddld 3T^-dlRl+ arrmr FT 10 3Tg>FT FTT 1 o ST^FTFT RftFTOTI 

FPTT F tt^fR F FTFF F, 


F?TTF FTFF, FfF FpFF 


FTFtffFf^Tjf^Ft # 'ftdl41 t 3TFf%FF?ff Ftrft 


3FprST 


I.FfRTF: FtffR FfF'gfFFt ^t o*-l IFF FFfRTR atr ^ry y |Rd I FT FPFTTFF FF ffF F FPTT FTFR RdiRd 
FfF'gfFFT ^t Fdldd -PlH IHdiTi F "FFfFTF?ff" FTSTTT ft FPftFpt F^id FF FF FFTTF f%FT FFT tl FFFFTT, RdiRd 

FR'gfRr#r^RnirrFf f 3Tfspjf%FTrf?T f 5 f1f?tfffFF fFTF?ff 41 Pi 4 i ^-41 ftff iptri fit1%fT rf?T fIfpjRtf 
TTf?r F 3PFnfF FFftl 


II. FTFFT : FPTT FFFTF ^Pt RdiPtd FfF'JjRFt tlFlPlFi F 3TFfpTF?ff FTOTT FT FF lFF?TFF F f%F FfTIFiR Rjfl 
Ft fFFfFf%F ?TFT FT 1 JF FR f: 


1. Ft FTFftF #F F FTF FT^[ ’FIFT (Tftrr) FfTFF FTFFF F^t (Ud^lH) ^TFT F^f T^tf f; 3fFFTF:F^tF 

ill41u| tFT (FP'FTRt) Ffr FIFtR tFT FT FFF FiWFF FtRtFT F ff^FF FF t#F F F?ftF ?TTfT|F f%FT FIFFTI 

2. FtFfF4lFl41 FT FTTF Wt (atf%F TpF) F FFf^F TTf?T F f%F F^r ft FFft FFTF f; 

3. Ft FF t#F FFTF FF FTF Rrft F^rtF FFFT FTFfFF Rft F FTSFF F 3TFft FFft 3fWWST FF ^TF^F FF fl 

FMdKFrr &NtF il l41«J| #F (FFFrRt) FFT FFFtR #F FT FTTrftF tRpf #F F F?r.^t.TT7T.FTFT aftr FTFT Rt f, 
FFft FFfFTFsff FTfFFf FT TFFF FF F TF^F FF F Ptn; ff RFl 

III. SFTFFFT: FFfF FFT F F?ftF RyR^-l?ff" FTFTT ft FFT, FFfFFT, IddlRd fdFTFt, FTFTFT, Ff^F iFlwf, Frmt 
3pT FTTrftF fRpf #F FTF FFT-lFFifR f%*ft 3FF wft F%T Rrft 'jft ^frP F Rr FFftFFp Tpft tl FFft FF R ^FFF 
ttRT 10,000 FFF (3tf%F ^f"F) aftT FFF FTF 10,000 FFF F "JFFt F ffjft #FT 3TF FF Rd iRd f^tF % fRrr 


IV. 


■ RsnfRsT: 


1. TIFF fFF?TF F Rf FF #F FFFT FTF^F #lFT, 1%FF FTSFF F F FTF FFT FTfF f, F FTF FF FFTF FgTFF 
FTFFF Fft (^ftFF^ftFF) FTFT tfFT StIffR fTFTI Ftf '*ft 1%FSTF RT t#f F F?ftF RdiRd FfF'SjR' ^t Rrft 41~1l41 F 
FFF FF FFfr F FTF F FFFT tl FF FTFF FT FFF 1% fFFFF FFF FF FFft F Tft tF FFFT FTFfFF Rft FTF FTF 
f%FT FTFT aftT ftFTf F TFT FTFT FtFTI 
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2. W 4 TTTT wir % 3TTOTP TT m4m #m armTT TP-lPlm 44m mmfN Pmf % 4fp fPm pfPg?FT (#- 
gpp) wmfl 4441 ^H+dilHT mrm 4 am mf 41 Pm 4 gm w pr4Pm mrf4p'r4f 4441 rngm mPm mwEm 
4P4qj4m, 44 rnmfPr Pmf % mP irPm pfPgmr (f-gpp-) wf 41 4 mm ^ mr 4fPm m 4 
ary Ppm 41 444 p4Ph m4 41 ^igifti 

3. % ap-rm mmf4m 44m ml arypgmff m % ar^fOT arpmr yPnim/Pm! 41 mr mmPEr atm m m frm, 41 
yPpy4f 4441mrmangmm41 hi 41 4primampli mr mrr msmPgfmm1%% armrrmmf4m44m4amrrmf 
4 ^mh mumPrm % mmft, ftgPr41 dift^ 4l ^mm mum% fmmmuPrm44m4lmPgPmmP41 mpHi 

4. 44 4imr 4, mu 4441 41 ptPi umPru ptRt (arfugPru ptPt 4 5 mPuu) 4 arfftm t wfin arrmu Pm mgmi 
arffptm amff 4 uruu 4, m? fm arum mufum 41 my mr mfmm 4 it 14 mr m mgml 4l mPgfftm mT uPtu amimr 
gm qm?ff uft% 4 mri 

5. ftp unPr 4 mm fP4 uPr mPftm mlP 4 mu fl, m414l y4ftm4f urn 4 mPru Pm mgmi 

6. rrP'gfu 4l 4 h 414 Pmf % mm 4^tv ooPUm m 4 m4 Pm mgmi 'HHftP Pmf I4 4r4r4tr ap-rm 
mufum 44m 4 gmr guPgu m armr 44gmflgu w4 4 m mmr.ftuTp m4 m PP?r Pm um ti gmr guPgu 
mu 4 m mm 41 gPm mn m Pu?t4t 41 4m 4 mftumf1 4l m4 mm fi arm fm armn muftrm 44mf 
4l aryimyftl 4iPi4i 41Prfum mrprm m4 go41 gu mu afp: 44mf4mm4 m fru mP mf?rm (PPrrgml4l 
pm m 4 t?t4tt fETTi m 4 f44?im 4 argrrsr m gm m44m m4 4 mmim m 4 4t prf gg44t p<41ti 4 ti 

7. ^4armimsifprm44mmrmfm % 14m utitt 4rmrnf4rmi arprrsrmTf4mf44f 4r4rmm, 
mm 4r rrf4gf44f mr atmrn 144 pt 4t f4f4 4 v/V tm f4m4 4 44m gm 14m rnirnn 

8. tm armi mq14m 44m am m4f 4r m mr m 4 Prg rsg 44 rrf4 pft wi m <Hi41/mf4m/4m rrm 4 m 4 
mjm m ptt 4 fi 44141m 1441 gm 4 ?rr14m 41 m m411 mr mf 4 arm 4 mjm 41 mr pmft ti 44 ppm 4 ml 
nf4gf44f mi atmrn nf4g14 41 144 pt 14f4 4 m nmfl frmr fr, tm m mqlmm 44m mr m imT mr sfmr pif?T 4 
f44R f4f4 4 a'lPd mmr ?n14m fm\ 

9. nf4gf44i 41 mm, adPd mm ml 41 mg4 t, mm dHi4l/m4lm/4m rrmr4 Pm mr 4 gddid mrr m4 41 
mnf-mimFl.tTi m m 5 44m 44m mr i?m 4 prst 41 mf PimP 4 argprm tm 41 mpli m mmmf4r 114 f441 am 
mm, #4 PPrmm mm 4l gm 4 ?rr1mr m#f 14m mrr mftg m mimf 4 mgm pt# Pm mm mfmi 

V. tmf atr mqPrm 44mf 4l mmflm Pmt tm (tm) mr prm-prm m ttfII pt 4 rnlmrr 4 mr 4mm4 4 ppPm 
gmr PsrifPr prm p4m 4 armfm tm 4l mgm ^41 fpfli 

VI. mm aP-tPdd P?rrP4?r tm mm ptPIstt 4 artlm | #t mrngprm, m 41 mmrmm mpfr, rnrnn 4l tsfrlPm Pm 
mgmi 


NOTIFICATION 

New Delhi, the 5th June, 2017 

Auction for Sale (Re-issue ) of ‘7.06 per cent Government Stock, 2046’ 

F. No.4(7)-W&M/2017(iii). —Government of India hereby notifies sale (re-issue) of ‘7.06 per cent 
Government Stock, 2046’ (hereinafter called ’the Stock’) for an aggregate amount of ? 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F.No.4(13)-W&M/2008, dated October 08, 2008 issued by 
Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification F. No. 4 (13)-W&M/2008, dated October 8, 2008 by a price 
based auction using multiple price auction method. 
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Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

(Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on June 9, 2017. 
Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core Banking Solution (E- 
Kuber) system on June 9, 2017. The non-competitive bids should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 a.m. and 12.00 noon. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of 
India. 

Tenure 

6. The Government Stock will be of ‘30 year’ tenure commencing from October 10, 2016. The Stock will be repaid at 

par on October 10, 2046. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai Office on June 9, 2017. The payment by successful bidders will be on June 12, 2017 i.e., the date of re-issue. 
The payment for the Stock will include accrued interest on the nominal value of the Stock allotted in the auction from the 
date of last Coupon payment i.e. April 10, 2017 to June 11, 2017. 

Interest 

8. Interest at the rate of 7.06 percent per annum will accrue on the nominal value of the Stock from the date of last coupon 
payment and will be paid half yearly on October 10 and April 10. 

By Order of the President of India, 
PRASHANT GOYAL, Jt Secy. 

Annexure 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on “ non-competitive ” basis in select auctions of dated Government of India (Gol)securities. 
Accordingly, non-competitive bids up to 5 percent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 

II. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be open to 
investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in view of 
their statutory obligations. 

2. make a single bid for an amount not more than ? two crore (face value) per auction 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current account with 
the Reserve Bank of India shall be eligible to submit their non competitive bids directly. 

III. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open to any person 
including firms, companies, corporate bodies, institutions, provident funds, trusts, and any other entity as may be 
prescribed by RBI. The minimum amount for bidding will be 7 10,000 (face value) and thereafter in multiples in 
? 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the auction under the Scheme would be required to maintain a 
constituent subsidiary general ledger (CSGL) account with the bank or PD through whom they wish to participate. Under 
the Scheme, an investor can make only a single bid in an auction of a dated security. An undertaking to the effect that the 
investor is making only a single bid will have to obtained and kept on record by the bank or PD. 
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2. Each bank or PD on the basis of firm orders received from their constituents will submit a single consolidated non¬ 
competitive bid on behalf of all its constituents in electronic format on the Reserve Bank of India Core Banking Solution 
(E-Kuber) System. Except in extraordinary circumstances such as general failure of the Reserve Bank of India Core 
Banking Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average rate of yield/price 
that will emerge in the auction on the basis of the competitive bidding. The securities will be issued to the bank or PD 
against payment on the date of issue irrespective of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata allotment 
would be made. In case of partial allotments, it will be the responsibility of the bank or PD to appropriately allocate 
securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL account or the CSGL 
account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is for the sole 
purpose of servicing investors who are not their constituents. Therefore, the bank or PD would have to indicate clearly at 
the time of tendering the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per ? 100 as brokerage/commission/service charges for rendering this 
service to their clients. Such costs may be built into the sale price or recovered separately from the clients. In case the 
transfer of securities is effected subsequent to the issue date of the security, the consideration amount payable by the 
client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest wherever applicable 
and brokerage/commission/service charges may be worked out by the bank or PD as per agreement with the client. It 
may be noted that no other costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the Reserve Bank 
of India (Bank) as may be called for from time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered necessary, the 
Scheme will be modified. 
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